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As envisioned by the Colorado Economic Futures Panel, the Center for
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Legislative Council September Forecast

Table 1
September 2009 General Fund Overview
(Dollars in Millions)
FY 2008-09 FY 2009-10 FY 2010-11 FY 2011-12
FUNDS AVAILABLE Estimate Estimate Estimate Estimate
1 Beginning Reserve $327.0 $437.7 -$411.6 -$1,033.3
2 General Fund Nonexempt Revenue 6,737.8 6,544.6 6,451.4 6,558.8
3 General Fund Exempt Revenue (Referendum C) 0.0 0.0 514.1 923.9
4  Paybacks to Other Funds -2.9 -458.1 0.0 0.0
5 Transfers from Other Funds 815.3 280.8 2.6 1.5
6 Sales Taxes to Older Coloradans Fund and OASMCF -8.8 -10.9 -10.9 -10.9
7 Total Funds Available $7,868.3 $6,794.2 $6,545.6 $6,440.1
8 PercentChange -1.8% -13.7% -3.7% -1.6%
EXPENDITURES Budgeted Budgeted Estimate /B Estimate /B
9  Operating Appropriations $7,410.7 $7,456.5 $7,456.5 $7,456.5
10  Over and (Under) Appropriations /A -11.2 -45.4 NA NA
11 Federal Medicaid Assistance -214.1 -358.9 -159.6 0.0
12  Rebates and Expenditures 135.3 150.5 163.7 203.1
13  Reimbursement for Senior and Disabled Vet. Property Tax Cut 85.5 1.1 96.6 103.0
14  Funds in Prior Year Excess Reserve to HUTF 29.0 NA NA NA
15  Funds in Prior Year Excess Reserve to Capital Construction 14.5 NA NA NA
16  Capital Construction Transfer 24.9 2.0 21.8 20.2
17  Accounting Adjustments -43.9 NE NE NE
18 Total Expenditures $7,430.6 $7,205.8 $7,578.9 $7,782.8
19  Percent Change -3.4% -3.0% 5.2% 2.7%
BUDGET SUMMARY Estimate Estimate Estimate /B Estimate /B
20 Amount Available for Expenditure $7,720.1 $6.645.1 $6,247.4 $6,141.8
21 Dollar Change -$11.9 -$1,075.0 -$397.7 -$105.6
22 Percent Change -0.2% -13.9% -6.0% -1.7%

23  Available Revenue will Restrict Expenditures By : So.0 -$560.7 -$1,331.6 -$1,641.0
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2008 and 2009 forecast growth in wage and salary incogne
*vVersus®
FY 20089 forecast growth in state individual income taxes

2008 and 2009 forecast growth in total personal income-
*versus*
FY 2008)9 forecast growth in total income tax collections

FY 20089 Philadelphia Federal Reserve coincident index
*versus*
FY 20089 forecast gross General Fund collections --
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Economic Activity in Colorado
vs. General Fund Revenues
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Comparing Changes in Individual Income Ta
Revenues to Changes in the Economy
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Billions
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K-12 Education, Prisons and Health Care Spending
vs. General Fund Revenue
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