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Work of the Center for Colorado Ωs 

Economic Future

As envisioned by the Colorado Economic Futures Panel, the Center for 
/ƻƭƻǊŀŘƻΩǎ 9ŎƻƴƻƳƛŎ CǳǘǳǊŜ ǿƛƭƭΧ

άΧǇǊƻǾƛŘŜ ǊŜƎǳƭŀǊ ǳǇŘŀǘŜǎ ǘƻ ǘƘŜ ǇǳōƭƛŎ ƻƴ ƳŀǘǘŜǊǎ ǊŜƭŀǘŜŘ ǘƻ 
/ƻƭƻǊŀŘƻΩǎ ŦƛǎŎŀƭ ƘŜŀƭǘƘΣ ƻǘƘŜǊ ǎƛƎƴƛŦƛŎŀƴǘ ǘǊŜƴŘǎ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ǎǘŀǘŜΩǎ 
economy, and on proposed initiatives and major legislation relating to 
ǘŀȄŀǘƛƻƴ ŀƴŘ ǇǳōƭƛŎ ǎǇŜƴŘƛƴƎΦέ





Legislative Council September Forecast



±ƻƭŀǘƛƭƛǘȅ ƛƴ /ƻƭƻǊŀŘƻΩǎ DŜƴŜǊŀƭ CǳƴŘ wŜǾŜƴǳŜ {ǘǊŜŀƳǎ

2008 and 2009 forecast growth in wage and salary income   ς 0.7%
*versus*

FY 2008-09 forecast growth in state individual income taxes -- -14.8%

2008 and 2009 forecast growth in total personal income      -- 4.5%
*versus*

FY 2008-09 forecast growth in total income tax collections   -- -16.6%

FY 2008-09 Philadelphia Federal Reserve coincident index   -- -4.0%
*versus*

FY 2008-09 forecast gross General Fund collections            -- -13.7%
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Comparing Changes in Individual Income Tax 
Revenues to Changes in the Economy

Individual Income Personal Income Philadelphia Federal Reserve Coincident Index



0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

$0

$1

$2

$3

$4

$5

$6

$7

$8

$9

FY 98-
99

FY 99-
00

FY 00-
01

FY 01-
02

FY 02-
03

FY 03-
04

FY 04-
05

FY 05-
06

FY 06-
07

FY 07-
08

FY 08-
09*

FY 09-
10*

B
ill

io
n

s

K-12 Education, Prisons and Health Care Spending
vs. General Fund Revenue 

COMBINED G.F. SPENDING FOR K -12 
EDUCATION, CORRECTIONS AND 
HEALTH CARE

TOTAL GENERAL FUND REVENUE

COMBINED G.F. SPENDING FOR K -12 
EDUCATION, CORRECTIONS & 
HEALTH CARE AS A PCT. OF TOTAL 
G.F. REVENUE


